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Attached hereto as Exhibit 1 is a copy of Amendment No. 1 to the Amended and Restated Bylaws of Top Ships Inc.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

TOP SHIPS INC.
(registrant)

Dated: November 28, 2014 By:/s/ Evangelos J. Pistiolis
Evangelos J. Pistiolis
Chief Executive Officer
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Exhibit 1

AMENDMENT NO. 1
TO THE AMENDED AND RESTATED BY-LAWS OF TOP SHIPS INC.

The Amended and Restated By-Laws of Top Ships Inc. are hereby amended, effective November 20, 2014, to add the
following new Article XI:

Article XI:

Exclusive Forum for Adjudication of Certain Disputes

Unless the Corporation consents in writing to the selection of an alternative forum, the sole and exclusive forum for
(i) any shareholders' derivative action or proceeding brought on behalf of the Corporation, (ii) any action asserting a
claim of breach of a fiduciary duty owed by any director, officer or other employee of the Corporation to the
Corporation or the Corporation's shareholders, (iii) any action asserting a claim arising pursuant to any provision of
the Business Corporations Act of the Republic of the Marshall Islands, or (iv) any action asserting a claim governed
by the internal affairs doctrine shall be the High Court of the Republic of the Marshall Islands, in all cases subject to
the court's having personal jurisdiction over the indispensable parties named as defendants. Any person or entity
purchasing or otherwise acquiring or holding any interest in shares of capital stock of the Corporation shall be deemed
to have notice of and consented to the provisions of this Article XI.



