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Section 1 - Registrant's Business and Operations
           Item 1.01 Entry Into a Material Definitive Agreement.
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International Speedway Corporation's wholly-owned subsidiary, 380 Development, LLC (“380 Development”), entered into an agreement dated
October 19, 2007 with Prologis, a Maryland real estate investment trust, for the sale of its 676-acre Staten Island property.  We expect to receive
approximately $100 million in cash, net of commissions and other transaction related expenses, as a result of the sale.  The agreement is subject
to certain conditions, including the completion of due diligence by ProLogis.  The transaction is expected to close in December 2007.

While 380 Development will remain liable for compliance with the fill removal required by the May 2007 Consent Order entered into with the
New York Department of Environmental Conservation, as well as certain other excluded matters, under the terms of the agreement ProLogis
will assume responsibility for all other liability and obligations of 380 Development associated with the property.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

INTERNATIONAL SPEEDWAY CORPORATION
(Registrant)

Date: October 23, 2007 By: /s/ Glenn R. Padgett
Glenn R. Padgett
Vice President, Chief Counsel - Operations
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