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Managed Distribution Plan. On March 10, 2009, the Fund received authorization from the Securities and Exchange
Commission to distribute long-term capital gains to shareholders more frequently than once per year. In this
connection, the Board of Trustees formally approved the implementation of a Managed Distribution Plan (MDP) to
make monthly cash distributions to common shareholders, stated in terms of a fixed amount per common share.

The Fund intends to pay monthly cash distributions equal to $0.09 per share. You should not draw any conclusions
about the Fund�s investment performance from the amount of these distributions or from the terms of the MDP. The
MDP will be subject to regular periodic review by the Fund�s Board of Trustees.

With each distribution, the Fund will issue a notice to shareholders and an accompanying press release which will
provide detailed information required by the Fund�s exemptive order. The Fund�s Board of Trustees may amend or
terminate the MDP at any time without prior notice to Fund shareholders. However, at this time there are no
reasonably foreseeable circumstances that might cause the termination of the MDP.

Fund shares are not insured by the FDIC and are not deposits or other obligations of, or guaranteed by, any
depository institution. Shares are subject to investment risks, including possible loss of principal invested.
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Eaton Vance
Short Duration Diversified Income Fund
October 31, 2011
Management�s Discussion of Fund Performance1

Economic and Market Conditions
During the 12 months ending October 31, 2011, the markets digested a significant number of historical events that
established price volatility as norm rather than the exception in global financial markets. Citing a lack of political will
in the United States, Standard & Poor�s lowered its credit rating on U.S. sovereign debt, which was the first time in
history that the United States had been rated below the highest ranking of investment grade. The European sovereign
debt crisis deteriorated, as policymakers within the eurozone squandered opportunities to address the issues in a
meaningful manner. The tragic Tohoku earthquake and tsunami in Japan seriously disrupted global supply chains and
adversely affected global economic growth.
The United States and the eurozone economies grew at an anemic pace during the period, as annual growth lagged
2.0% in both regions. The U.S. economy continued to suffer from an unemployment rate that stubbornly averaged
above 9.0% during the period and headline inflation that more than tripled to 3.9% by the end of the period. The debt
issues in the eurozone evolved from original concerns regarding Greece�s liquidity to a full-fledged solvency crisis
surrounding additional periphery countries, including Italy and Spain, and European banks. European consumer and
business confidence indicators trended lower in response, dragging economic growth to a near standstill by the end of
the period. In contrast to the economic weakness in the U.S. and the eurozone, emerging-market economies led global
growth. Most Asian and Latin American economies grew at annual rates above 4.0%. Most Central European
economies grew at faster rates than their eurozone counterparts, and growth rates in the Middle East and Africa were
roughly evenly mixed.
Global bond markets generally favored the most liquid instruments over riskier assets. Despite the fiscal concerns in
the United States and the eurozone, U.S. Treasuries and German Bund yields fell across the curve. In contrast,
sovereign yields in the larger economies of the eurozone rose significantly in response to the markets� concerns about
solvency and future growth prospects. Emerging-market growth was strong for most of the year, but moderated
towards the end of the period as the global inventory cycle slowed and the crisis in Europe intensified. French,
Spanish and Italian 10-year credit spreads rose 67, 152 and 214 basis points, respectively, above the corresponding
maturity German Bunds. The so-called �hard currencies� of Switzerland, the �dollar bloc� countries (Canada, Australia
and New Zealand), and non-euro Scandinavia appreciated versus the U.S. dollar and euro and, most emerging-market
currencies also appreciated versus the U.S. dollar and the euro.
Fund Performance
The Fund is a closed-end fund that trades on the New York Stock Exchange (NYSE) under the symbol EVG. For the
fiscal year ending October 31, 2011, the Fund had a total return of 4.35% at net asset value (NAV).
Investments in mortgage-backed securities (MBS) contributed to the Fund�s performance. In general, the Fund focused
on seasoned/higher-coupon MBS, which have lower durations. Despite mortgage rates hovering around all-time lows,
principal prepayment rates in the Fund�s seasoned MBS holdings remained stable for the year, while prepayments of
less seasoned MBS showed much greater volatility. A dramatic flattening of the yield curve led to stronger
performance of longer-duration assets, which caused seasoned MBS to underperform newer-issue/low-coupon MBS
on an absolute basis.
The Fund�s exposure to international markets contributed positively to performance, including long/short local
markets, credit default swaps (CDS), sovereign bonds and currencies. Positions in Africa, Asia, Latin America, and
Europe were the main contributors to positive performance in our foreign strategy. Investments in commodities and a
short position in NZD (New Zealand) slightly detracted from performance.
The Fund�s investments in senior secured loans benefited the Fund during the first half of the period. These
instruments detracted from performance during the second half, however, as investors became preoccupied with
uncertainty about the stability of the eurozone, the U.S. debt ceiling crisis and political unrest in the Middle East.
See Endnotes and Additional Disclosures in this report.

Edgar Filing: Eaton Vance Short Duration Diversified Income Fund - Form N-CSR

6



Past performance is no guarantee of future results. Returns are historical and are calculated by determining the
percentage change in net asset value (NAV) or market price (as applicable) with all distributions reinvested. Fund
performance at market price will differ from its results at NAV due to factors such as changing perceptions about the
Fund, market conditions, fluctuations in supply and demand for Fund shares, or changes in Fund distributions.
Investment return and principal value will fluctuate so that shares, when sold, may be worth more or less than their
original cost. Performance less than one year is cumulative. Performance is for the stated time period only; due to
market volatility, current Fund performance may be lower or higher than the quoted return. For performance as of
the most recent month end, please refer to www.eatonvance.com.

2
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Eaton Vance
Short Duration Diversified Income Fund
October 31, 2011
Performance2

Portfolio Managers Scott H. Page, CFA; Payson F. Swaffield, CFA; Mark S. Venezia, CFA; Catherine C.
McDermott; Andrew Szczurowski, CFA

Since  
% Average Annual Total Returns Inception Date 1 Year 5 Years Inception  

Fund at NAV 2/28/2005 4.35% 7.22% 6.82%  
Fund at Market �      �0.51     6.20   5.47

% Premium/Discount to NAV

�8.15%

Distributions3

Total Distributions per share for the period $1.160
Distribution Rate at NAV 6.07%
Distribution Rate at Market Price 6.61%

% Total Leverage4

Derivatives 34.0%
Borrowings 15.0
Fund Profile

Asset Allocation (% of total leveraged assets)5

See Endnotes and Additional Disclosures in this report.
Past performance is no guarantee of future results. Returns are historical and are calculated by determining the
percentage change in net asset value (NAV) or market price (as applicable) with all distributions reinvested. Fund
performance at market price will differ from its results at NAV due to factors such as changing perceptions about the
Fund, market conditions, fluctuations in supply and demand for Fund shares, or changes in Fund distributions.
Investment return and principal value will fluctuate so that shares, when sold, may be worth more or less than their
original cost. Performance less than one year is cumulative. Performance is for the stated time period only; due to
market volatility, current Fund performance may be lower or higher than the quoted return. For performance as of
the most recent month end, please refer to www.eatonvance.com.

3
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Eaton Vance
Short Duration Diversified Income Fund
October 31, 2011
Endnotes and Additional Disclosures

1 The views expressed in this report are those of portfolio manager(s) and are current only through the date stated
at the top of this page. These views are subject to change at any time based upon market or other conditions, and
Eaton Vance and the Fund(s) disclaim any responsibility to update such views. These views may not be relied
upon as investment advice and, because investment decisions are based on many factors, may not be relied upon
as an indication of trading intent on behalf of any Eaton Vance fund. This commentary may contain statements
that are not historical facts, referred to as forward looking statements. The Fund�s actual future results may differ
significantly from those stated in any forward looking statement, depending on factors such as changes in
securities or financial markets or general economic conditions, the volume of sales and purchases of Fund shares,
the continuation of investment advisory, administrative and service contracts, and other risks discussed from time
to time in the Fund�s filings with the Securities and Exchange Commission.

2 Performance results reflect the effects of leverage.

3 The Distribution Rate is based on the Fund�s last regular distribution per share in the period (annualized) divided
by the Fund�s NAV or market price at the end of the period. The Fund�s distributions may be comprised of
ordinary income, net realized capital gains and return of capital.

4 The Fund employs leverage through derivatives and borrowings. Use of leverage creates an opportunity for
income, but creates risks including greater price volatility. The cost of borrowings rises and falls with changes in
short-term interest rates. The Fund is required to maintain prescribed asset coverage for its borrowings, which
could be reduced if Fund asset values decline.

5 Total leveraged assets include all assets of the Fund (including those acquired with financial leverage), the
notional value of long and short forward foreign currency contracts and other foreign obligations derivatives held
by the Fund. Asset Allocation as a percentage of the Fund�s net assets amounted to 194.5%. Please refer to the
definition of total leveraged assets within the Notes to Consolidated Financial Statements included herein.

Important Notice to Shareholders
Effective November 1, 2011, Andrew Szczurowski became a portfolio manager of the Fund to replace Susan Schiff,
who will continue to serve as portfolio manager for other Eaton Vance funds. Mr. Szczurowski supported Ms. Schiff
in her role as portfolio manager. He joined Scott H. Page, Payson F. Swaffield, Mark S. Venezia, and Catherine C.
McDermott. Mr. Szczurowski is an Assistant Vice President of Eaton Vance Management and an analyst on Eaton
Vance�s global/fixed-income MBS team. Andrew joined the MBS team of the global/fixed-income department in
2007. Prior to joining Eaton Vance, he was affiliated with Bank of New York Mellon.
Fund profile subject to change due to active management.

4
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Eaton Vance
Short Duration Diversified Income Fund

October 31, 2011

Consolidated Portfolio of Investments

Senior Floating-Rate Interests � 42.2%(1)

Principal
Amount*

Borrower/Tranche Description (000�s omitted) Value

Aerospace and Defense � 0.5%

DAE Aviation Holdings, Inc.
Term Loan, 5.43%, Maturing July 31, 2014 110 $ 107,081
Term Loan, 5.43%, Maturing July 31, 2014 115 111,734
Dundee Holdco 4, Ltd.
Term Loan, 4.25%, Maturing May 15, 2015 113 93,528
Term Loan, 4.75%, Maturing May 13, 2016 113 93,528
Term Loan - Second Lien, 6.71%, Maturing January 13,
2016 GBP 250 290,762
Sequa Corp.
Term Loan, 3.62%, Maturing December 3, 2014 397 383,406
TASC, Inc.
Term Loan, 4.50%, Maturing December 18, 2015 299 297,973
TransDigm, Inc.
Term Loan, 4.00%, Maturing February 14, 2017 447 445,788

$ 1,823,800

Air Transport � 0.2%

Orbitz Worldwide, Inc.
Term Loan, 3.31%, Maturing July 25, 2014 764 $ 664,822

$ 664,822
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Automotive � 2.9%

Allison Transmission, Inc.
Term Loan, 2.75%, Maturing August 7, 2014 736 $ 714,261
Chrysler Group, LLC
Term Loan, 6.00%, Maturing May 24, 2017 1,398 1,324,659
Delphi Corp.
Term Loan, 3.50%, Maturing March 31, 2017 385 384,864
Federal-Mogul Corp.
Term Loan, 2.18%, Maturing December 29, 2014 939 890,478
Term Loan, 2.18%, Maturing December 28, 2015 555 525,792
Goodyear Tire & Rubber Co.
Term Loan - Second Lien, 1.93%, Maturing April 30, 2014 3,175 3,107,531
Metaldyne, LLC
Term Loan, 5.25%, Maturing May 18, 2017 797 790,271
SRAM, LLC
Term Loan, 4.76%, Maturing June 7, 2018 220 218,694
TI Automotive, Ltd.
Term Loan, 9.50%, Maturing July 29, 2016 499 499,987
Tomkins, LLC
Term Loan, 4.25%, Maturing September 21, 2016 406 405,488
Veyance Technologies, Inc.
Term Loan, 2.75%, Maturing July 31, 2014 84 76,429
Term Loan, 2.75%, Maturing July 31, 2014 588 533,610
Term Loan - Second Lien, 6.00%, Maturing July 31, 2015 200 169,000

$ 9,641,064

Building and Development � 0.3%

Goodman Global Holdings, Inc.
Term Loan, 5.75%, Maturing October 28, 2016 349 $ 349,624
Panolam Industries International, Inc.
Term Loan, 8.25%, Maturing December 31, 2013 106 96,604
RE/MAX International, Inc.
Term Loan, 5.50%, Maturing April 15, 2016 413 411,183

$ 857,411

Business Equipment and Services � 3.8%
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Acosta, Inc.
Term Loan, 4.75%, Maturing March 1, 2018 249 $ 246,263
Acxiom Corp.
Term Loan, 3.38%, Maturing March 15, 2015 289 290,500
Advantage Sales & Marketing, Inc.
Term Loan, 5.25%, Maturing December 18, 2017 372 366,605
Affinion Group, Inc.
Term Loan, 5.00%, Maturing October 10, 2016 1,036 956,776
Altegrity, Inc.
Term Loan, 2.99%, Maturing February 21, 2015 404 373,862
Brand Energy and Infrastructure Services, Inc.
Term Loan, 3.63%, Maturing February 7, 2014 183 151,837
Brickman Group Holdings, Inc.
Term Loan, 7.25%, Maturing October 14, 2016 248 248,125
ClientLogic Corp.
Term Loan, 7.14%, Maturing January 30, 2017 165 150,658
Crawford & Company
Term Loan, 5.00%, Maturing October 30, 2013 323 320,729
Go Daddy Group, Inc. (The)
Term Loan, Maturing September 29, 2017(2) 275 275,172
KAR Auction Services, Inc.
Term Loan, 5.00%, Maturing May 19, 2017 574 573,562
Language Line, LLC
Term Loan, 6.25%, Maturing June 20, 2016 438 434,807
Mitchell International, Inc.
Term Loan, 2.38%, Maturing March 28, 2014 186 176,902

See Notes to Consolidated Financial Statements.
5
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Eaton Vance
Short Duration Diversified Income Fund

October 31, 2011

Consolidated Portfolio of Investments � continued

Principal
Amount*

Borrower/Tranche Description (000�s omitted) Value

Business Equipment and Services (continued)

MSCI, Inc.
Term Loan, 3.75%, Maturing March 14, 2017 687 $ 694,249
N.E.W. Holdings I, LLC
Term Loan, 6.00%, Maturing March 23, 2016 383 374,212
National CineMedia, LLC
Term Loan, 1.84%, Maturing February 13, 2015 550 534,417
Protection One Alarm Monitoring, Inc.
Term Loan, 6.00%, Maturing June 4, 2016 347 344,168
Quintiles Transnational Corp.
Term Loan, 5.00%, Maturing June 8, 2018 848 840,456
Sabre, Inc.
Term Loan, 2.30%, Maturing September 30, 2014 1,337 1,176,745
Sensus USA, Inc.
Term Loan, 4.75%, Maturing May 9, 2017 124 122,509
SunGard Data Systems, Inc.
Term Loan, 1.99%, Maturing February 28, 2014 79 78,246
Term Loan, 3.90%, Maturing February 26, 2016 2,238 2,218,135
Travelport, LLC
Term Loan, 6.05%, Maturing August 21, 2015 EUR 370 438,624
West Corp.
Term Loan, 2.75%, Maturing October 24, 2013 139 137,847
Term Loan, 4.61%, Maturing July 15, 2016 965 958,249
Term Loan, 4.63%, Maturing July 15, 2016 339 336,958

$ 12,820,613

Cable and Satellite Television � 2.2%
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Atlantic Broadband Finance, LLC
Term Loan, 4.00%, Maturing March 8, 2016 238 $ 234,055
BBHI Acquisition, LLC
Term Loan, 4.50%, Maturing December 14, 2017 223 222,196
CSC Holdings, Inc.
Term Loan, 1.99%, Maturing March 29, 2016 1,447 1,436,492
Insight Midwest Holdings, LLC
Term Loan, 1.99%, Maturing April 7, 2014 904 896,980
Lavena Holdings 4 GmbH
Term Loan, 4.20%, Maturing March 6, 2015 EUR 56 65,743
Term Loan, 4.45%, Maturing March 4, 2016 EUR 56 65,743
MCC Iowa, LLC
Term Loan, 1.95%, Maturing January 30, 2015 1,929 1,832,658
NDS Finance, Ltd.
Term Loan, 4.00%, Maturing March 12, 2018 274 269,179
UPC Broadband Holding B.V.
Term Loan, 5.11%, Maturing December 31, 2016 EUR 1,394 1,856,230
YPSO Holding SA
Term Loan, 4.87%, Maturing June 6, 2016(3) EUR 93 110,006
Term Loan, 4.87%, Maturing June 6, 2016(3) EUR 152 179,484
Term Loan, 4.87%, Maturing June 6, 2016(3) EUR 228 268,184

$ 7,436,950

Chemicals and Plastics � 2.4%

Ashland, Inc.
Term Loan, 3.75%, Maturing August 23, 2018 400 $ 402,333
Celanese U.S. Holdings, LLC
Term Loan, 3.12%, Maturing October 31, 2016 1,024 1,030,390
Huntsman International, LLC
Term Loan, 1.83%, Maturing April 21, 2014 567 557,749
Term Loan, 2.80%, Maturing April 19, 2017 1,547 1,498,683
Ineos US Finance, LLC
Term Loan, 7.50%, Maturing December 16, 2013 751 772,496
Term Loan, 8.00%, Maturing December 16, 2014 751 772,971
MacDermid, Inc.
Term Loan, 3.56%, Maturing April 11, 2014 EUR 319 430,143
Momentive Performance Materials, Inc. (Nautilus)
Term Loan, 3.75%, Maturing May 5, 2015 494 467,202
Nalco Co.
Term Loan, 4.50%, Maturing October 5, 2017 297 297,325
Norit NV
Term Loan, 6.75%, Maturing July 7, 2017 250 243,750
Rockwood Specialties Group, Inc.
Term Loan, 3.50%, Maturing February 9, 2018 473 475,106
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Solutia, Inc.
Term Loan, 3.50%, Maturing August 1, 2017 509 511,077
Styron S.A.R.L.
Term Loan, 6.00%, Maturing August 2, 2017 397 364,992
Univar, Inc.
Term Loan, 5.00%, Maturing June 30, 2017 298 291,795

$ 8,116,012

Conglomerates � 1.7%

Education Management, LLC
Term Loan, 2.13%, Maturing June 3, 2013 837 $ 796,497
Financiere SPIE S.A.S.
Term Loan, 6.12%, Maturing June 29, 2018 EUR 500 653,798
Jarden Corp.
Term Loan, 3.25%, Maturing March 30, 2018 527 526,918
Rexnord Corp.
Term Loan, 2.87%, Maturing July 19, 2013 2,000 1,982,500

See Notes to Consolidated Financial Statements.
6
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Eaton Vance
Short Duration Diversified Income Fund

October 31, 2011

Consolidated Portfolio of Investments � continued

Principal
Amount*

Borrower/Tranche Description (000�s omitted) Value

Conglomerates (continued)

RGIS Holdings, LLC
Term Loan, 2.87%, Maturing April 30, 2014 37 $ 34,638
Term Loan, 2.87%, Maturing April 30, 2014 731 692,772
Spectrum Brands, Inc.
Term Loan, 5.00%, Maturing June 17, 2016 502 501,437
Walter Energy, Inc.
Term Loan, 4.00%, Maturing April 2, 2018 438 437,951

$ 5,626,511

Containers and Glass Products � 0.7%

Berry Plastics Corp.
Term Loan, 2.24%, Maturing April 3, 2015 522 $ 497,795
Consolidated Container Co.
Term Loan, 2.50%, Maturing March 28, 2014 291 272,208
Reynolds Group Holdings, Inc.
Term Loan, 6.50%, Maturing February 9, 2018 985 984,434
Term Loan, 6.50%, Maturing August 9, 2018 550 548,682

$ 2,303,119

Cosmetics / Toiletries � 0.3%
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Bausch & Lomb, Inc.
Term Loan, 3.50%, Maturing April 24, 2015 113 $ 112,592
Term Loan, 3.59%, Maturing April 24, 2015 464 461,968
Prestige Brands, Inc.
Term Loan, 4.77%, Maturing March 24, 2016 336 337,620

$ 912,180

Drugs � 0.3%

Capsugel Healthcare, Ltd.
Term Loan, 5.25%, Maturing August 1, 2018 250 $ 250,937
Endo Pharmaceuticals Holdings, Inc.
Term Loan, 4.00%, Maturing June 18, 2018 221 222,067
Warner Chilcott Corp.
Term Loan, 4.25%, Maturing March 15, 2018 154 152,619
Term Loan, 4.25%, Maturing March 15, 2018 307 305,238
WC Luxco S.A.R.L.
Term Loan, 4.25%, Maturing March 15, 2018 211 209,851

$ 1,140,712

Ecological Services and Equipment � 0.1%

Big Dumpster Merger Sub, Inc.
Term Loan, 4.50%, Maturing February 5, 2013 92 $ 74,438
Term Loan, 4.50%, Maturing February 5, 2013 377 306,230

$ 380,668

Electronics / Electrical � 2.4%

Aspect Software, Inc.
Term Loan, 6.25%, Maturing May 6, 2016 369 $ 371,222
CommScope, Inc.
Term Loan, 5.00%, Maturing January 14, 2018 398 396,507
Dealer Computer Services, Inc.
Term Loan, 3.75%, Maturing April 20, 2018 474 473,102
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DG FastChannel, Inc.
Term Loan, 5.75%, Maturing July 26, 2018 299 296,257
Eagle Parent, Inc.
Term Loan, 5.00%, Maturing May 16, 2018 524 513,541
Edwards (Cayman Island II), Ltd.
Term Loan, 5.50%, Maturing May 31, 2016 223 209,728
Freescale Semiconductor, Inc.
Term Loan, 4.49%, Maturing December 1, 2016 933 900,094
Infor Enterprise Solutions Holdings
Term Loan, 5.75%, Maturing March 3, 2014 250 200,000
Term Loan, 6.00%, Maturing July 28, 2015 373 353,478
Term Loan, 6.00%, Maturing July 28, 2015 716 688,233
Term Loan - Second Lien, 6.50%, Maturing March 3, 2014 92 75,625
Term Loan - Second Lien, 6.50%, Maturing March 3, 2014 158 129,042
Microsemi Corp.
Term Loan, 5.75%, Maturing February 2, 2018 300 302,250
NXP B.V.
Term Loan, 4.50%, Maturing March 3, 2017 547 528,096
Open Solutions, Inc.
Term Loan, 2.55%, Maturing January 23, 2014 310 267,903
Sensata Technologies Finance Co., LLC
Term Loan, 4.00%, Maturing May 11, 2018 698 696,068
Serena Software, Inc.
Term Loan, 4.34%, Maturing March 10, 2016 1,185 1,125,750
SS&C Technologies, Inc.
Term Loan, 2.25%, Maturing November 23, 2012 230 229,231
Web.com Group, Inc.
Term Loan, Maturing October 27, 2017(2) 400 359,250

$ 8,115,377

See Notes to Consolidated Financial Statements.
7
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Eaton Vance
Short Duration Diversified Income Fund

October 31, 2011

Consolidated Portfolio of Investments � continued

Principal
Amount*

Borrower/Tranche Description (000�s omitted) Value

Equipment Leasing � 0.2%

Delos Aircraft, Inc.
Term Loan, 7.00%, Maturing March 17, 2016 300 $ 302,500
International Lease Finance Corp.
Term Loan, 6.75%, Maturing March 17, 2015 500 504,844

$ 807,344

Financial Intermediaries � 1.1%

Citco III, Ltd.
Term Loan, 6.25%, Maturing June 29, 2018 324 $ 315,272
Fifth Third Processing Solutions, LLC
Term Loan, 4.50%, Maturing November 3, 2016 248 247,539
First Data Corp.
Term Loan, 2.99%, Maturing September 24, 2014 1,000 926,875
HarbourVest Partners, LLC
Term Loan, 6.25%, Maturing December 14, 2016 243 242,596
LPL Holdings, Inc.
Term Loan, 2.02%, Maturing June 28, 2013 113 111,760
Term Loan, 4.25%, Maturing June 25, 2015 355 352,600
Mondrian Investment Partners, Ltd.
Term Loan, 5.50%, Maturing July 12, 2018 249 249,375
Nuveen Investments, Inc.
Term Loan, 3.39%, Maturing November 13, 2014 231 223,374
Term Loan, 5.89%, Maturing May 12, 2017 269 259,721
RPI Finance Trust
Term Loan, 4.00%, Maturing May 9, 2018 673 670,157
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$ 3,599,269

Food Products � 1.0%

Del Monte Foods Co.
Term Loan, 4.50%, Maturing March 8, 2018 1,247 $ 1,218,820
Dole Food Company, Inc.
Term Loan, 5.05%, Maturing July 6, 2018 192 192,739
NBTY, Inc.
Term Loan, 4.25%, Maturing October 2, 2017 447 446,253
Pierre Foods, Inc.
Term Loan, 7.00%, Maturing September 30, 2016 272 270,322
Pinnacle Foods Holdings Corp.
Term Loan, 2.77%, Maturing April 2, 2014 1,029 1,017,543
Solvest, Ltd.
Term Loan, 5.03%, Maturing July 6, 2018 357 357,943

$ 3,503,620

Food Service � 2.0%

Aramark Corp.
Term Loan, 2.11%, Maturing January 27, 2014 43 $ 42,149
Term Loan, 2.24%, Maturing January 27, 2014 529 523,207
Term Loan, 2.95%, Maturing January 27, 2014 GBP 524 800,222
Term Loan, 3.44%, Maturing July 26, 2016 77 76,214
Term Loan, 3.62%, Maturing July 26, 2016 1,168 1,158,882
Buffets, Inc.
Term Loan, 14.00%, Maturing April 21, 2015(3) 296 140,833
Term Loan, 9.62%, Maturing April 22, 2015(3) 35 15,790
Burger King Corp.
Term Loan, 4.50%, Maturing October 19, 2016 596 594,011
DineEquity, Inc.
Term Loan, 4.32%, Maturing October 19, 2017 321 321,898
Dunkin� Brands, Inc.
Term Loan, 4.00%, Maturing November 23, 2017 546 545,882
JRD Holdings, Inc.
Term Loan, 2.50%, Maturing July 2, 2014 552 545,381
OSI Restaurant Partners, LLC
Term Loan, 2.80%, Maturing June 14, 2013 63 60,179
Term Loan, 2.56%, Maturing June 14, 2014 633 605,669
Selecta
Term Loan, 4.15%, Maturing June 28, 2015 EUR 741 803,435
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U.S. Foodservice, Inc.
Term Loan, 2.75%, Maturing July 3, 2014 497 462,957

$ 6,696,709

Food / Drug Retailers � 1.3%

Alliance Boots Holdings, Ltd.
Term Loan, 4.15%, Maturing July 9, 2015 EUR 1,000 $ 1,301,172
General Nutrition Centers, Inc.
Term Loan, 4.25%, Maturing March 2, 2018 581 580,523
Rite Aid Corp.
Term Loan, 2.00%, Maturing June 4, 2014 952 915,031
Term Loan, 4.50%, Maturing March 2, 2018 413 392,411
Roundy�s Supermarkets, Inc.
Term Loan, 7.00%, Maturing November 3, 2013 638 624,696
Supervalu, Inc.
Term Loan, 4.50%, Maturing April 28, 2018 647 621,689

$ 4,435,522

See Notes to Consolidated Financial Statements.
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Eaton Vance
Short Duration Diversified Income Fund

October 31, 2011

Consolidated Portfolio of Investments � continued

Principal
Amount*

Borrower/Tranche Description (000�s omitted) Value

Health Care � 4.4%

Alere, Inc.
Term Loan, 4.50%, Maturing June 30, 2017 475 $ 467,875
Aveta Holdings, LLC
Term Loan, 8.50%, Maturing April 14, 2015 122 121,375
Term Loan, 8.50%, Maturing April 14, 2015 122 121,375
Biomet, Inc.
Term Loan, 3.32%, Maturing March 25, 2015 744 734,933
Carestream Health, Inc.
Term Loan, 5.00%, Maturing February 25, 2017 249 223,916
Carl Zeiss Vision Holding GmbH
Term Loan, 4.00%, Maturing September 30, 2019(3) 42 34,940
Catalent Pharma Solutions
Term Loan, 2.50%, Maturing April 10, 2014 407 389,388
Community Health Systems, Inc.
Term Loan, 2.57%, Maturing July 25, 2014 70 68,232
Term Loan, 2.57%, Maturing July 25, 2014 1,365 1,327,492
Term Loan, 3.82%, Maturing January 25, 2017 685 665,749
Dako EQT Project Delphi
Term Loan - Second Lien, 4.12%, Maturing December 12,
2016 250 214,063
DaVita, Inc.
Term Loan, 4.50%, Maturing October 20, 2016 645 644,924
DJO Finance, LLC
Term Loan, 3.25%, Maturing May 20, 2014 159 153,503
Drumm Investors, LLC
Term Loan, 5.00%, Maturing May 4, 2018 299 273,548
Emdeon Business Services, LLC
Term Loan, 4.25%, Maturing November 18, 2013 423 425,018
Emergency Medical Services Corp.
Term Loan, 5.25%, Maturing May 25, 2018 500 490,500
Fenwal, Inc.
Term Loan, 2.57%, Maturing February 28, 2014 71 66,005
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Term Loan, 2.57%, Maturing February 28, 2014 413 384,947
Grifols, Inc.
Term Loan, 6.00%, Maturing June 1, 2017 449 450,839
HCA, Inc.
Term Loan, 3.62%, Maturing March 31, 2017 1,091 1,061,522
Term Loan, 3.62%, Maturing May 1, 2018 455 440,074
Health Management Associates, Inc.
Term Loan, 2.12%, Maturing February 28, 2014 1,005 987,518
Iasis Healthcare, LLC
Term Loan, 5.00%, Maturing May 3, 2018 323 316,908
inVentiv Health, Inc.
Term Loan, 6.50%, Maturing August 4, 2016 494 482,665
Kindred Healthcare, Inc.
Term Loan, 5.25%, Maturing June 1, 2018 349 326,432
Kinetic Concepts, Inc.
Term Loan, Maturing November 2, 2018(2) 850 853,386
MultiPlan, Inc.
Term Loan, 4.75%, Maturing August 26, 2017 496 481,373
RadNet Management, Inc.
Term Loan, 5.75%, Maturing April 1, 2016 246 236,400
Select Medical Corp.
Term Loan, 5.50%, Maturing May 25, 2018 599 556,605
TriZetto Group, Inc. (The)
Term Loan, 4.75%, Maturing May 2, 2018 299 294,948
Vanguard Health Holding Co., II, LLC
Term Loan, 5.00%, Maturing January 29, 2016 741 736,351
VWR Funding, Inc.
Term Loan, 2.75%, Maturing June 30, 2014 929 896,510

$ 14,929,314

Home Furnishings � 0.5%

National Bedding Co., LLC
Term Loan, 3.88%, Maturing November 28, 2013 971 $ 962,338
Oreck Corp.
Term Loan - Second Lien, 3.85%, Maturing March 19,
2016(4) 85 76,104
Yankee Candle Company, Inc. (The)
Term Loan, 2.25%, Maturing February 6, 2014 531 521,479

$ 1,559,921
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Industrial Equipment � 0.5%

Generac CCMP Acquisition Corp.
Term Loan, 2.78%, Maturing November 11, 2013 252 $ 245,022
Husky Injection Molding Systems, Ltd.
Term Loan, Maturing June 30, 2018(2) 500 500,209
Polypore, Inc.
Term Loan, 2.25%, Maturing July 3, 2014 795 782,185

$ 1,527,416

Insurance � 1.2%

Alliant Holdings I, Inc.
Term Loan, 3.37%, Maturing August 21, 2014 477 $ 474,328
Applied Systems, Inc.
Term Loan, 5.50%, Maturing December 8, 2016 298 291,795

See Notes to Consolidated Financial Statements.
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Eaton Vance
Short Duration Diversified Income Fund

October 31, 2011

Consolidated Portfolio of Investments � continued

Principal
Amount*

Borrower/Tranche Description (000�s omitted) Value

Insurance (continued)

Asurion Corp.
Term Loan, 5.50%, Maturing May 24, 2018 1,126 $ 1,115,212
Term Loan - Second Lien, 9.00%, Maturing May 24, 2019 225 221,906
C.G. JCF Corp.
Term Loan, 3.25%, Maturing August 1, 2014 136 131,873
CCC Information Services Group, Inc.
Term Loan, 5.50%, Maturing November 11, 2015 249 249,061
CNO Financial Group, Inc.
Term Loan, 6.25%, Maturing September 30, 2016 215 217,075
HUB International Holdings, Inc.
Term Loan, 2.87%, Maturing June 13, 2014 127 124,833
Term Loan, 2.87%, Maturing June 13, 2014 567 555,331
U.S.I. Holdings Corp.
Term Loan, 2.75%, Maturing May 5, 2014 701 667,719

$ 4,049,133

Leisure Goods / Activities / Movies � 2.4%

AMC Entertainment, Inc.
Term Loan, 3.49%, Maturing December 16, 2016 1,928 $ 1,907,498
AMC Networks, Inc.
Term Loan, 4.00%, Maturing December 31, 2018 274 272,027
Bombardier Recreational Products
Term Loan, 2.90%, Maturing June 28, 2013 522 507,400
Cinemark USA, Inc.
Term Loan, 3.52%, Maturing April 29, 2016 972 968,194
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Clubcorp Operations, Inc.
Term Loan, 6.00%, Maturing November 9, 2016 500 498,750
Live Nation Entertainment, Inc.
Term Loan, 4.50%, Maturing November 7, 2016 517 516,479
Regal Cinemas Corp.
Term Loan, 3.37%, Maturing August 23, 2017 1,216 1,202,591
Revolution Studios Distribution Co., LLC
Term Loan, 4.03%, Maturing December 21, 2014 270 198,774
Term Loan - Second Lien, 7.25%, Maturing June 21, 2015(4) 225 69,615
SeaWorld Parks & Entertainment, Inc.
Term Loan, 3.00%, Maturing February 17, 2016 248 245,369
Term Loan, 4.00%, Maturing August 17, 2017 228 226,919
Six Flags Theme Parks, Inc.
Term Loan, 5.25%, Maturing June 30, 2016 605 606,597
Town Sports International, Inc.
Term Loan, 7.00%, Maturing May 4, 2018 197 195,523
Zuffa, LLC
Term Loan, 2.25%, Maturing June 19, 2015 479 459,600

$ 7,875,336

Lodging and Casinos � 0.9%

Affinity Gaming, LLC
Term Loan, 10.00%, Maturing December 31, 2015 409 $ 408,210
Caesars Entertainment Operating Co.
Term Loan, 3.36%, Maturing January 28, 2015 403 356,528
Term Loan, 3.42%, Maturing January 28, 2015 1,557 1,377,564
Las Vegas Sands, LLC
Term Loan, 2.84%, Maturing November 23, 2016 107 103,275
Term Loan, 2.84%, Maturing November 23, 2016 528 511,434
VML US Finance, LLC
Term Loan, 4.75%, Maturing May 25, 2012 107 107,042
Term Loan, 4.75%, Maturing May 27, 2013 214 214,085

$ 3,078,138

Nonferrous Metals / Minerals � 0.4%

Fairmount Minerals, Ltd.
Term Loan, 5.25%, Maturing March 15, 2017 535 $ 533,413
Noranda Aluminum Acquisition
Term Loan, 2.00%, Maturing May 16, 2014 341 330,354
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Novelis, Inc.
Term Loan, 3.75%, Maturing March 10, 2017 422 420,297

$ 1,284,064

Oil and Gas � 0.8%

CITGO Petroleum Corp.
Term Loan, 9.00%, Maturing June 23, 2017 568 $ 579,737
Frac Tech International, LLC
Term Loan, 6.25%, Maturing May 6, 2016 415 413,230
Gibson Energy
Term Loan, 5.75%, Maturing June 14, 2018 399 399,997
MEG Energy Corp.
Term Loan, 4.00%, Maturing March 16, 2018 250 249,974
Obsidian Natural Gas Trust
Term Loan, 7.00%, Maturing November 2, 2015 739 742,863
Sheridan Production Partners I, LLC
Term Loan, 6.50%, Maturing April 20, 2017 25 24,625

See Notes to Consolidated Financial Statements.
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Eaton Vance
Short Duration Diversified Income Fund

October 31, 2011

Consolidated Portfolio of Investments � continued

Principal
Amount*

Borrower/Tranche Description (000�s omitted) Value

Oil and Gas (continued)

Term Loan, 6.50%, Maturing April 20, 2017 40 $ 40,315
Term Loan, 6.50%, Maturing April 20, 2017 304 304,246

$ 2,754,987

Publishing � 1.9%

Ascend Learning
Term Loan, 7.01%, Maturing December 6, 2016 223 $ 217,544
Aster Zweite Beteiligungs GmbH
Term Loan, 6.00%, Maturing December 30, 2016 EUR 793 998,153
Cengage Learning Acquisitions, Inc.
Term Loan, 2.50%, Maturing July 3, 2014 482 416,231
GateHouse Media Operating, Inc.
Term Loan, 2.25%, Maturing August 28, 2014 307 75,798
Term Loan, 2.25%, Maturing August 28, 2014 731 180,220
Getty Images, Inc.
Term Loan, 5.25%, Maturing November 7, 2016 1,226 1,230,969
Interactive Data Corp.
Term Loan, 4.50%, Maturing February 12, 2018 448 445,092
Laureate Education, Inc.
Term Loan, 5.25%, Maturing August 15, 2018 942 883,953
MediaNews Group, Inc.
Term Loan, 8.50%, Maturing March 19, 2014 31 30,395
Nielsen Finance, LLC
Term Loan, 2.24%, Maturing August 9, 2013 1,519 1,513,679
SGS International, Inc.
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Term Loan, 3.75%, Maturing September 30, 2013 361 357,066

$ 6,349,100

Radio and Television � 1.1%

Block Communications, Inc.
Term Loan, 2.25%, Maturing December 21, 2012 259 $ 259,188
Cumulus Media, Inc.
Term Loan, 5.75%, Maturing September 17, 2018 825 816,750
Miramax Film NY, LLC
Term Loan, 7.75%, Maturing May 20, 2016 168 167,692
Mission Broadcasting, Inc.
Term Loan, 5.00%, Maturing September 30, 2016 125 124,540
New Young Broadcasting Holding Co., Inc.
Term Loan, 8.00%, Maturing June 30, 2015 108 106,912
Nexstar Broadcasting, Inc.
Term Loan, 5.00%, Maturing September 30, 2016 196 194,796
Tyrol Acquisition 2 SAS
Term Loan, 5.37%, Maturing January 29, 2016 EUR 250 294,901
Term Loan, 5.37%, Maturing January 29, 2016 EUR 250 294,901
Univision Communications, Inc.
Term Loan, 2.25%, Maturing September 29, 2014 667 643,542
Term Loan, 4.50%, Maturing March 31, 2017 667 605,994
Weather Channel
Term Loan, 4.25%, Maturing February 13, 2017 269 269,825

$ 3,779,041

Retailers (Except Food and Drug) � 1.4%

Amscan Holdings, Inc.
Term Loan, 6.75%, Maturing December 4, 2017 322 $ 317,427
Dollar General Corp.
Term Loan, 2.99%, Maturing July 7, 2014 500 499,271
FTD, Inc.
Term Loan, 4.75%, Maturing June 6, 2018 200 195,759
Harbor Freight Tools USA, Inc.
Term Loan, 6.50%, Maturing December 22, 2017 369 367,896
J. Crew Operating Corp.
Term Loan, 4.75%, Maturing March 7, 2018 348 327,616
Jo-Ann Stores, Inc.
Term Loan, 4.75%, Maturing March 16, 2018 348 336,061
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Michaels Stores, Inc.
Term Loan, 2.66%, Maturing October 31, 2013 463 454,947
Neiman Marcus Group, Inc.
Term Loan, 4.75%, Maturing May 16, 2018 600 583,875
PETCO Animal Supplies, Inc.
Term Loan, 4.50%, Maturing November 24, 2017 248 245,953
Pilot Travel Centers, LLC
Term Loan, 4.25%, Maturing March 30, 2018 341 341,468
Savers, Inc.
Term Loan, 4.25%, Maturing March 3, 2017 224 222,896
Service Master Co.
Term Loan, 2.75%, Maturing July 24, 2014 45 43,096
Term Loan, 2.76%, Maturing July 24, 2014 451 432,760
Visant Holding Corp.
Term Loan, 5.25%, Maturing December 22, 2016 273 259,632

$ 4,628,657

Steel � 0.1%

JMC Steel Group, Inc.
Term Loan, 4.75%, Maturing April 3, 2017 149 $ 148,504
Niagara Corp.
Term Loan, 10.50%, Maturing June 29, 2014(3)(4) 201 197,038

$ 345,542

See Notes to Consolidated Financial Statements.
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Eaton Vance
Short Duration Diversified Income Fund

October 31, 2011

Consolidated Portfolio of Investments � continued

Principal
Amount*

Borrower/Tranche Description (000�s omitted) Value

Surface Transport � 0.3%

Hertz Corp.
Term Loan, 3.75%, Maturing March 9, 2018 697 $ 692,271
Swift Transportation Co., Inc.
Term Loan, 6.00%, Maturing December 21, 2016 415 416,225

$ 1,108,496

Telecommunications � 2.1%

Alaska Communications Systems Holdings, Inc.
Term Loan, 5.50%, Maturing October 21, 2016 372 $ 366,139
ERC Luxembourg Holdings, Ltd.
Term Loan, 3.24%, Maturing September 30, 2014 EUR 368 365,807
Term Loan, 3.49%, Maturing September 30, 2015 EUR 369 365,860
Term Loan - Second Lien, 5.62%, Maturing March 31,
2016 EUR 500 80,057
Intelsat Jackson Holdings SA
Term Loan, 5.25%, Maturing April 2, 2018 2,139 2,133,234
IPC Systems, Inc.
Term Loan, 3.21%, Maturing May 31, 2014 GBP 241 367,121
Macquarie UK Broadcast, Ltd.
Term Loan, 2.96%, Maturing December 1, 2014 GBP 219 299,785
MetroPCS Wireless
Term Loan, 4.00%, Maturing March 16, 2018 1,193 1,177,094
SBA Finance
Term Loan, 3.75%, Maturing June 29, 2018 175 173,581
Syniverse Technologies, Inc.
Term Loan, 5.25%, Maturing December 21, 2017 298 298,680
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Telesat Canada, Inc.
Term Loan, 3.25%, Maturing October 31, 2014 39 38,312
Term Loan, 3.25%, Maturing October 31, 2014 452 446,011
Windstream Corp.
Term Loan, 3.12%, Maturing December 17, 2015 841 836,851

$ 6,948,532

Utilities � 0.8%

AES Corp.
Term Loan, 4.25%, Maturing June 1, 2018 498 $ 497,562
Calpine Corp.
Term Loan, 4.50%, Maturing April 2, 2018 200 198,004
Term Loan, 4.50%, Maturing April 2, 2018 547 542,633
NRG Energy, Inc.
Term Loan, 4.00%, Maturing July 2, 2018 873 874,630
TXU Texas Competitive Electric Holdings Co., LLC
Term Loan, 4.76%, Maturing October 10, 2017 851 582,115

$ 2,694,944

Total Senior Floating-Rate Interests
(identified cost $144,862,504) $ 141,794,324

Collateralized Mortgage Obligations � 5.4%

Principal
Amount

Security (000�s omitted) Value

Federal Home Loan Mortgage Corp.:
Series 2113, Class QG, 6.00%, 1/15/29 $ 3,446 $ 3,752,643
Series 2167, Class BZ, 7.00%, 6/15/29 2,028 2,163,504
Series 2182, Class ZB, 8.00%, 9/15/29 2,779 3,092,154

$ 9,008,301

Edgar Filing: Eaton Vance Short Duration Diversified Income Fund - Form N-CSR

32



Federal National Mortgage Association:
Series 1989-89, Class H, 9.00%, 11/25/19 $ 119 $ 138,583
Series 1991-122, Class N, 7.50%, 9/25/21 374 426,517
Series 1993-84, Class M, 7.50%, 6/25/23 3,154 3,641,535
Series 1994-42, Class K, 6.50%, 4/25/24 1,086 1,224,087
Series 1997-28, Class ZA, 7.50%, 4/20/27 976 1,154,754
Series 1997-38, Class N, 8.00%, 5/20/27 886 1,051,264
Series G-33, Class PT, 7.00%, 10/25/21 1,253 1,393,324

$ 9,030,064

Total Collateralized Mortgage Obligations
(identified cost $16,883,393) $ 18,038,365

Commercial Mortgage-Backed Securities � 2.6%

Principal
Amount

Security (000�s omitted) Value

CSFB, Series 2003-C3, Class D, 4.131%, 5/15/38 $ 835 $ 817,381
CSFB, Series 2004-C3, Class A5, 5.113%, 7/15/36(5) 595 643,4
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