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Item 7.01. Regulation FD Disclosure.

Repairs on the Navajo Refinery s fluid catalytic cracking unit ( FCC ), which had been shut down for repairs as
reported by Holly Corporation (the Company ) in the Current Report on Form 8-K filed May 19, 2008, were completed
on May 23, 2008. The FCC was restarted on May 23, 2008 and is now operational.

In accordance with General Instruction B.2. of Form 8-K, the information furnished in this report on Form 8-K,
shall not be deemed to be filed for the purposes of Section 18 of the Securities Exchange Act of 1934 ( Exchange Act ),
or otherwise subject to the liabilities of that section, unless the Company specifically incorporates it by reference in a
document filed under the Exchange Act or the Securities Act of 1933. By filing this report on Form 8-K and
furnishing this information, the Company makes no admission as to the materiality of any information in this report,
or that any such information includes material investor information that is not otherwise publicly available.

The information contained in this report on Form 8-K, is intended to be considered in the context of the Company s
Securities and Exchange Commission ( SEC ) filings and other public announcements that the Company may make, by
press release or otherwise from time to time. The Company disclaims any current intention to revise or update the
information contained in this report, although the Company may do so from time to time as its management believes
is warranted. Any such updating may be made through the furnishing or filing of other reports or documents with the
SEC, through press releases or through other public disclosure.
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